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GA - GBPUSD
RL-GBPUSD
GA-USDJPY
RL-USDJPY

GA-USDCHF
RL-USDCHF

õhùÐû-��þ8Q�ì��8ú����	�@
�÷Ðþ.5Êþ���-�÷Ðü��#ì�5�|�,���vTw �
üd)
ÿ�
�Uy%�D2�Mù2ú�-;ü�þÃü0�!�	��ù�ú;û�W

l � ò9È°��ï�ô1ó�����;m�$��3ï
ôAÈZ��í�î=�
]Áý;þM�¹þ���-�÷2ü��8�¹þ#
�ö	�¹ü�þ��Wÿ�þ4÷Ðö�øIø�þ#�¹þsö�ÿ�ü���ù2ú;þ��Eÿ�����
�
�÷$��ù2ú;û_ü¹ý;þV�
ÿ�ö=,�þc��
�
��ö�	�ý;þ���ü�öZvT��Ãon.����"n.���1³�Jkõ§��ú��pn.���.´Ãrq��Mù7��3I
�ö ù2ú×ü�þ����ý���ú;û�þP�!�
ü�þ2���
ü��c�
ü2%@�Mù2ú�-;ü�þ �O�¹þ�Y�-�þ4ú����\�O�¹ö� ´��ú�-������%�'	'*�2-�ú3ü¹ù2÷h´��ú�-������&%�'	'	��"z-��¹ù2ú;û�� ��ö=,�ù2ú;û�øÊù2ú���ö�ø?ö	��%���þ����+�1ö	��ü0�[��ù2ú�ù2ú;ûVUO��ü�ü¹ù2ú;û�W��1ö ÷2÷Ðö�ø�þ��fÿ��&%��ö ú3ü¹ýêö-;üy35ö	�f3e���	�@
�÷2þ7ü�þ���ü¹ù2ú;û�4



���������
	���������"����	���� ����������� �"!+�$¹��&'�����h(+*%, -.(+!#/10 ���2!#�3�4�5�'6��¹�+�8� ����� %	%

0

0.5

1

1.5

2

2.5

3

1995-011995-01 1996-011996-01 1997-011997-01

C
um

ul
at

iv
e 

R
et

ur
n 

($
 p

er
 $

 c
re

di
t l

in
e)

Date

Cumulative Out of Sample Monthly Returns at 15 minute trading (0 bp Slippage)
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Cumulative Out of Sample Monthly Returns at 15 minute trading (1 bp Slippage)
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Cumulative In Sample Monthly Returns at 15 minute trading (2 bp Slippage)
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