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A Journey Started From Crisis

Real GDP Growth Rates in 2009
Source: Wikipedia
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The Interconnected Financial System

Source: Medical News Today
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Financial Contagion
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Macroprudential Regulation

Source: Office of Financial Research
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Global Systemically Important Banks (G-SIBs)
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Beyond Financial Markets
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Oil Price in the Past Decade 
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“Energy” in the Next Decade

National Geographic CFA Institute

European Financial Review The Independent
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Cambridge Global Risk Index (CGRI)
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▪ Market Crash

‒ Asset Bubble

‒ Financial Irregularities

▪ Economic Recession

▪ Economic Restriction

▪ Trade Sanctions

▪ Tariff War

▪ Commodity Price Fluctuations

▪ Sovereign Crisis Default

▪ Investor Sentiment

‒ Negative Market Outlook

▪ Low Carbon Transition

Financial & Economic Threats

▪ Disruptive Competitor

▪ Aggressive Competitor

‒ Price War

▪ Counterfeit Products

▪ Creditor Failure

▪ Customer/Client Failure

▪ Government Failure

▪ Supplier Failure

‒ Bargaining Power Against Suppliers

‒ Supply Chain Disruption

Macroeconomic Competition

Counterparty

Image Source: Wall Street Mojo (Left)  The Balance Small Business (Right)
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Stress Testing the Future in Scenarios
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“An emerging risk is a new risk, 
changing risk, or novel 
combination of risks where the 
broad impacts, costs and optimal 
management strategies are not yet 
well understood.”

CCRS

“Anything that can go wrong will go 
wrong.”

Murphy’s Law

Connecting the Past to the Future

Source: Stephanie Huesler
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Session Speakers

Discussant: Dr Andrew Pitt

Head of Global Research, Citi

Financial Crises of the Future: the Lessons of History

Dr Duncan Needham, Director, Centre for Financial History
▪ Case studies of financial crises in history

▪ Fundamental changes over time within western banking

▪ Discussion about the next major financial crisis

Challenges in Managing Financial Risk in the Future: A Practitioner’s Perspective

Dr Alessandra Mongiardino, outgoing Head of Enterprise-wide Risk Management, 

Nordea Bank Abp
▪ Non-financial risks in financial risk management

▪ Risks and opportunities of digitalisation

▪ Commercial risks to a financial firm’s future profitability and viability




