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Frequently used risk management principles:
“False precision and reckless approximation”
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Two aspects of the unexpected —
risk and uncertainty
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The challenge of critical infrastructure risks
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Multi-dimensional

 Technology

* Society

* Politics/Regulation

* Economic

* Environment
Connections - both visible and
invisible
Human factors
Emergence of global effects
from local causes
Both lack and abundance of
information and data
Tipping points and spill-over
effects



Risk management and the
resilience perspective
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Functionality of systems with different
resilience levels
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EU-Project SmartResilience — B
Critical Infrastructure Resilience Assessment Method
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Resilience as an adequate answer to the
changing risk landscape?
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Improving infrastructure resilience through ...
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Drivers of resilience in the insurance industry

* Assess own * Resilience as an e Measurement e Resilience is
resilience and opportunity for and mitigation perceived as
understand the insurance of risks in something
systemic risks industry to long-term positive, in
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Insurance'Contributions

Insurance contributes to resilience —
already today
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Requirements from insurance perspective

Source: Sachs, Florin & Eller (2019)




Thank you very much! Pr
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