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Selection Bias 
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Silicon Valley, 1938 
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Source: The Museum of HP Calculators  



Fifty Years in the Making 



Cambridge ideas change the world 

EDSAC 
Raspberry Pi  

Crick & 
Watson  

Solexa  (acquired 
by Illumina  in 

2006)  

CAT (acquired by 
AstraZeneca 

(MedImmune ))  

therapeutic monoclonal 
antibodies  

DNA sequencing  



Why Is Cambridge A Low Risk Place? 

¸ the world s top University,  

¸ research laboratories  

¸ technical consultancies  

¸ home grown biotech, hi-tech & 

engineering companies 

¸multinationals 

¸ angel and VC investors (8% of 

European VC money)  

¸ networking and mentoring 

organisations 



Networks 
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Soft Start or Hard Start? 
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Soft Start

Hard Start

Source: David Connell  



Some Surprising Soft Starts 
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Sources: David Connell, David Cleevely  




