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12.30-12.40 - Opening remarks from Hunter Sims, Director of Operations at CCAF and Donie Lochan,
CTO at Invesco

[

12.40-13.10 - Presentation of findings by Tania Ziegler, Global Benchmarking Lead at CCAF, Rotem Shneor,
Associate Professor at University of Agder and Karsten Wenzlaff, Research Affiliate at CCAF

13.10-14.20 - Panel discussion moderated by Donie Lochan, CTO at Invesco.
Panellists: Buhle Goslar of JUMO World, Budi Gandasoebrata of GoPay & FinTech Indonesia, Diego Herrera
of Inter American Development Bank and Mike Carter of Innovate Finance |

14.20 - Closing remarks from Hunter Sims
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Introduction
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Study Rationale & Methodology

2019: 821 Respondents, 1801 Firm-level observations
2020: 703 Respondents, 1660 Firm-level observations

Debt P2P/Marketplace Lending — Consumer,
2019 2020 Business, Property, Balance Sheet Lending —

Region Count Proportion Count Proportion Tr ac(;:Sgu geel::’t B;:;Z?;é::ﬁflzztyél\ll B\[O;\(;Iem :
APAC 359 20% 342 21% ’ bonds ’ ’
China 108 6% 53 3%
Europe 631 3% 64 39% Equity Equity-based Crowdfunding, Real Estate
LAC 258 14% 205 12% Crowdfunding, Revenue/Profit Sharing
MENA 78 4% 76 5%
SSA 206 11% 191 12% Non- Reward-based Crowdfunding, Donation-
UK 79 4% 67 4% Investment based Crowdfunding, Crowd-led
USA & Canada 82 5% 7 4% Microfinance
TOTAL 1801 100% 1660 100%
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The Size & Growth of the Global Alternative Finance Market
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Market Share of Alternative Finance by Region

019 020
Region Total Volume Market Share (%) Total Volume Market Share (%)
mm) | APAC $9,541,822,124 5% $8,911,183,422 8%
China $84,346,675,112 48% $1,161,105,257 1%
m=) | Europe $12,2383,219,605 7% $9,940,940,894 9%
=) | LAC $4,833,142,985 3% $5,274,457,369 5%
=) | MENA $763,896,349 0.4% $594,755,996 0.5%
mm) | SSA $1,105,847,839 0.6% $1,215,799,093 1%
UK sl s o 6% $12,642,678927 11%
USA & Canada | $51,871,355,441 30% $73,929,869,084 65%
TOTAL $175,711,663,628 100% $113,670,790,043 100%




Global Volume by Key Models, 2018-2019 (Excluding China)

35 billion
P2P/Marketplace Consumer Lending | billion
32 billion
28billion .
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Small Businesses Benefit from Alternative Finance
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Increasing Institutionalisation drove 2020 growth
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Most customers are Banked, though some regions & models
address Underbanked and Unbanked clients better than others

P2P/Marketplace Consumer Lending Exd
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Female Fundraiser Participation differs widely across regions &
models
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‘Change to Regulation’ viewed as the greatest potential risk to
the Industry, though most firms perceive regulation positively

Regulatory Authorisation for Debt Models by Region- 2019-2020 Regulatory Authorisation for Equity Models by Region - 2019-2020
APAC 2019 - APAC 2019 o %
2020 T 2020 5. o
2019 201
Europe Europe
2020 2020
o, 210, e
LAC 2019 o % LAC 2019
2020 2020 4%
MENA 2019 MENA 2019 55 18% 18%
2020 = o — 2020
ssp 2009 ssp 2019
2020 2020
o 2019 e 2019
2020 % 7 2020
USA &Canada 20 - USA&Canada 207 0k
2020 2 [ER S 2020

| My platform is authorized in my jurisdiction
My platform is not authorized but hasinterim permissions to operate in my jurisdiction

| My platform is not authorized but has a relationship with another licensed institution

[ ] Regulatory Authorization is not required for my business activities

More than half of all firms view : neZnd
‘Changes to Regulation’ as a medium- {\ Bomimaring

to-high Risk Factor
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Market Leaders - Alternative Finance Volumes per Capita

Top 30 Countries by Alternative Finance per capita 2019

Monaco
Latvia
Netherlands 168.21

United Kingdom | R, (<2 12
Armenia | (-5 55
usA I, 156 56
Estonia [N ¢ 26
singapore | : -
Finland | NG .94
Israel NN 76 .12
Lithuania | N A B 5.6
New Zealand | NNEREE ¢ .63
china | NG 553
Australia | NN 43.07
Slovenia | NG 45.51
Moldova NG 4431
Hong Kong SAR | 35.16
Kosovo | 31.60
South Korea | 3132
Sweden | 29.28
Albania I 27.64
Denmark | 25.85
chile | 2581
italy | 2565
Luxembourg [ 24.04
France [ 20.05
Ghana [ 1924
Botswana [ 17.07
Germany [ 16.96
North Macedonia [l 16.49
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Predictors of Market Development — Economic Development
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Alternative Finance Volumes per Capita 2020 (Log Scale)
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Predictors of Market Development — Perceived Regulatory

Adequacy

Alternative Finance Volumes per Capitavs. Perceived Regulatory Adequacy - 2020
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Predictors of Market Development — Trust in Incumbents
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Alternative Finance Volumes per Capita 2020 (Log Scale)
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Predictors of Market Development — Social Trust
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Alternative Finance Volumes per Capita 2020 (Log Scale)

Alternative Finance Volumes per Capita vs. Perceived Social Trust
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Predictors of Market Development — AltFin Literacy

Alternative Finance Volumes per Capita 2020 (Log Scale)
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Looking Forward!

Search for a Jurisdiction Rank Change, YoY Jurisdiction

Search ‘

Global FinTech Ecosystem Benchmark 1 United Kingdor
Clear Filters
2 = United States
The Global Alternative Finance Benchmarks is a set of tools that Market Segment ; oo
host the latest aggregated-level data, analysis and insights of the Investment-Based Crowdfunding e
CCAF. Community Shares _
Equity-based Crowdfunding < (+1) FomeE
Real Estate Crowdfunding o
The following data cuts available for the Digital Lending and Digital Revenue-sharing / Profit-shar... > =1) Italy
Capita| Raising verticals: Non investment-Based Crowdfu... L _
Donation-based Crowdfunding 6 (+1) Chile
= Cou ntry, Reward-based Crowdfunding o
. 7 (-1) Germany
= Region, Region
= Country Income Group, East Asia & Pacific 8 (-2) Japan

=  Years 2011-2020

9 - Spain

Digital Assets benchmarks ccatio/gafb i (+7) Singapore
=  Bitcoin Electricity Cons Browse ! - Netherlands
- b hiere Leave your feedback 12 (+3)  Australia
* Please note that the Global Alternative Finance Benchmarks website is _13 (-1) Colombia
still in the beta version, so we would highly appreciate your feedback ), o o
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https://twitter.com/CambridgeAltFin
https://www.facebook.com/CambridgeAltFin/
https://www.linkedin.com/company/cambridge-centre-for-alternative-finance/
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