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Agenda for CFTRI Sub-Saharan Africa Regional Live Session and
launch of “FinTech Regulation in Sub-Saharan Africa” report

Welcome and opening remarks from Dr Dee Allen and Dr Patrick Conteh, CCAF
Remarks from Juliet Munro, Director Digital Economy, FSDA

Remarks from Sian Parkinson, Inclusive Digital Finance Lead, FCDO
Presentation of findings by Sarah Ombija & Alexander Apostolides, CCAF

Q&A session with CCAF research team

Fireside chat - Mutumboi Mundia, Director, Market Supervision & Development, Securities & Exchange
Commission, Zambia joins Dr Patrick Conteh

Current landscape & Regulator Knowledge Exchange — Herman Smit & Grigory McKain, CCAF

Closing remarks from Dr Patrick Conteh
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FinTech Regulation in Sub-Saharan Africa

Research objectives:

Landscape report that seeks to map the current FinTech regulatory environment in SSA by:

Providing insights on the current regulatory frameworks related to digital payments,
eMoney, international remittances, Peer to Peer lending and equity crowdfunding.
Providing insights on the cross-cutting regulating frameworks for data protection,
cybersecurity, open banking, financial consumer protection, Anti-Money
Laundering and eKYC.

Mapping existing regulatory innovation initiatives in all SSA jurisdictions.

Evaluating how SSA jurisdictions have responded to both the opportunities and
challenges associated with FinTech during the COVID-19 Pandemic.

Overall aim:
. . . . . Cambridge
* Compare the emerging practices with those of other regions and share regional best Coe
. Finance
practise. 8 UNIVERSITY OF

€¥ CAMBRIDGE

Judge Business School



Methodology

LR Y 4

B Sampled jurisdictions ‘

A UNIVERSITY OF
6 CAMBRIDGE
Judge Business School

Cambridge
Centre

for Alternative
Finance



Regulator perception of FinTech priority in light of COVID-19 is in line with
increase in market volumes

Figure 2.1: 55A regulator perception of FinTech priority in
light of COVID-19 (N=23)
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Covid-19 and FinTech: a regulator response

Figure 2.2: Perceived impact of FinTech on regulatory objectives in light of Covid-19 - SSA (N=25)
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Digital payments is mostly regulated under more general regulatory
frameworks in SSA

Figure 4.1: Instances of regulatory frameworks for payments - S5A (N=20)
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SSA has a higher % of jurisdictions with a specific e-Money regulatory
framework in contrast to MENA and APAC

Figure 4.2: Instances of regulatory frameworks for e-Money — 55A, MENA, APAC (N=51)
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The coverage of regulatory frameworks for P2P Lending is low

Figure 4.9: P2P lending regulatory framework - SSA (N=19)
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34% of SSA jurisdictions have an Equity Crowdfunding (ECF) framework

Figure 4.12: Specific regulatory framework on equity crowdfunding - SSA (N=18)
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Extensive national Cybersecurity frameworks, more limited financial
sector specific frameworks

Figure 5.4: Existence of national cybersecurity

frameworks — SSA (N=20) Figure 5.5: The financial sector specific cybersecurity frameworks in SSA (N=20)

0% 85'% 60% 55%

A
80%
50%
70%
¢
®  60% I
2 v
3 2% E 30% 25%
@ £ v
5 40% 3
- 0
5 20% 15%
2 30% R0 L
5 5%
20% 10% 0% \
v 5%
10% s
B . =
0% Yes No Roadmap/Strategy ~ Planned
Yes Roadmap/Strategy Planned
: est jurisdictions 5 ) Cambrid
Note: N denotes the number of jurisdictions surveyed. B comotos et S mdutony e &m P
for Alternative
Finance
(B UNIVERSITY OF

13 CAMBRIDGE

Judge Business School



A low proportion of jurisdictions in SSA have open banking regulatory
frameworks

Figure 5.8: The open banking frameworks - SSA (N=20)
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Over half of jurisdictions have a regulatory framework that accommodates eKYC

Figure 5.13: Types of regulatory framework in relation to e-KYC - SSA (N=19)
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Geographical Distribution of Regulatory Innovation Initiatives in SSA

Figure 6.1: Innovation Offices in SSA? Figure 6.3: Regulatory sandboxes in SSA™
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The landscape of FinTech sector regulatory frameworks in SSA (N=20)

Figure 7.1: Regulatory Frameworks in sample SSA jurisdictions

5

4

3

2

1

D =

& Q& K i
el o t‘* S ’r:. : -& {‘\ & o° 2 o e o <x &
e < S I & 0 a2 S -\02' ‘0 2 @ tzf? ? @
3 t“q s & @ @ J‘L o %& &F ’U"' «*a"‘ LRV N DSJQ"Q-“\ S
¥ & W 4 & O K

o o & P

| Payments || Payment forthcoming B E-money | E-money forthcoming

B Remittances B Remittances forthcoming Brer Lending | P2P Lending forthcoming

. Equity crowdfunding Equity crowdfunding forthcoming

Note: We identify any regulatory framework in place as a positive answer
Cambridge
Centre
for Alternative
Finance

5 UNIVERSITY OF
17 CAMBRIDGE

Judge Business School



The landscape of cross-cutting FinTech regulatory frameworks in SSA (N=20)

Figure 7.2: Cross-cutting regulatory frameworks in sample SSA jurisdictions

5
4
3
2
| I I
0
& (4 % (4
& 3 @ o .
\.%i‘\*\oé‘.@@@@ -z\\qi\ Q@ o
2 O 2 2 Q9 A 4 & "i‘ 3 < IS ) O i g @
RN 0@‘?‘ ﬂ;}&\o Vo e G AVT' [ ‘\.\@0 COMIIRYC & & RO {‘@\,
B Consumer protection B Consumer protection forthcoming
M Financial Specific Data Protection Financial Specific Data Protection forthcoming
M Financial Specific Cybersecurity . Financial Specific Cybersecurity forthcoming
B avL AML forthcoming
| BY® eKYC forthcoming

Note: We identify if there is & framework or directive as a positive answer

18

Cambridge
Centre

for Alternative
Finance

@ UNIVERSITY OF
CAMBRIDGE
Judge Business School



Regulatory frameworks and market development

19

Although there are many factors that affect the development of financial
markets, there is some evidence of links between regulatory frameworks and
market development, especially in digital payments and e-Money.

Regulatory clarity through the creation of frameworks is likely to be welcomed
by market participants themselves.

The existence of a regulatory framework that covers a FinTech vertical is just
one of the pre-conditions that might be required to allow for market growth
and effective oversight.

« Need for regulatory clarity also in cross-sectoral areas.
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Summary of insights

-  Regulators from the SSA region are taking a number of steps to advance the
regulation of FinTech. Some key takeaways include:

«  SSA has proportionally less regulatory frameworks for P2P lending, ECF and
eKYC in comparison to the MENA and APAC regions.

«  SSA has a higher % of jurisdictions with specific e-Money regulatory
frameworks (58%) in contrast to MENA (33%) and APAC (30%).

-  Promising increase of regulatory innovation initiatives in SSA.

- Prevalence of FinTech-specific regulatory frameworks is the first step to an enabling
FinTech environment.

-  SSA regulators also frequently cite needing assistance in areas such as skills

development, technical support and digital solutions to support their work
on FinTech.
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The Regulator
G Sélectionner une langue | ¥ Kn OWI e d g e

Welcome to the Regulator Knowledge Exchange EXCh a ng e

Join a global community for the regulation of digital financial services.

The RKE is a community platform for regulators and policymakers all over the world. It is a secure space to network, share knowledge, seek technical assistance,
debate and collaborate on matters related to the regulation and supervision of digital financial services.

Through the RKE, you can: . A dedicated platform

o L]
Access thousands of curated resources relating to fintech and regulatory innovation free fo r fl nancia I
of charge, including datasets, analytical tools, e-books, reports, and news sources. <. - 3 T re g u Iat o rs a n d

Network and collaborate with regulators and policymakers through public discussion

policymakers

forums and private messages.

Seek technical assistance and advice from leading regulators and development agencies.

Attend events hosted by global thought leaders and workshops with technical experts. . . =3 3 5 o +=m em be S

80+ jurisdictions
Request to join
Already a member? Log in

*You must use your work email address to sign up to the RKE




Q searchthe community

ber Profiles News  Askthe Community =~ Working Groups  Library RegSimple  Events Experts & sélectionner une langue | ¥

| to the lator Knowledge Exchange - a ¢ y platform for financial [ and polic There are currently users from 80+ jurisdictions. ' Why

not introduce yourself or ask a question in the ask the y section? lee d |Scu ssio n

Latest activity . : : .
* Live discussion with

o classmates and FTRI
@ Alternative Credit Scoring Regulation a I u mn i

Hello RKE community, may you kindly advise if there are any jurisdictions that requlate alternative credit scoring. Thank you.

Aziiz Surahman - 3hrsago - @1 - Askthe Community

Follow on discussion: How can one create an enabling regulatory environment for fintech in the SSA region? Fo ru m fo r s h a I'I n g

Through our research we've found that it can be chal for regulators to devise ks for fintech verticals. at the same time regulators in the SSA are...
S el 0 BN knowledge about
CBDC and the rent of money reg UIatory and

Hello, Please allow me to ask you if there will be a significant impact of the development of central bank digital currencies on the rent of money? If so, ma rket i n itiatives

Mang Akono Achille Leger - &daysago « 2replies - @ 16+ Last reply yesterday - Ask the Community

Regulation of Virtual Assets and Virtual Assets Service Providers
Good day RKE community,may you kindly advise if there are any jurisdictions that regulate virtual assets and virtual asset service providers in line with FATF rec...

Tendsinyasha Mataruka - 2wk ago - 4 replies 1new - @027 - Lastreply yesterday - Askthe Community

Fintech activities in securities market
Dear All, | am trying to develop a Fintech Regulatory Sandbox for securities market, could anyone from any jurisdiction share the experience, but mostly the do...

Jerome NDAYAMBAJE - 5daysago - 2replies 1new - @ 14 Lastreply yesterday - Askthe Community




Digital library

Home  Member Profiles News Ask the Community ~ Working Grg Library Simple Events Experts & Sélectionner une langue | ¥

Thousands of
curated resources

Library - 8
Access and share the community library of research, publications and other content G eog ra p h I C a n d

L]
Welcome to the Community Library. You are invited to access and share resources below. th e m atl C re p O rtS

Book

| | ; recommendations

Live and synthetic
datasets

9“ General Publications

The below sections contain reports and publications on various topics related to financial technology and regulation that are not related to specific regions.

Policymaking
Fintech and innovation > Economic policy > tOO I kitS

26 topics Active 3 wkago 13 topics Active 8 miths ago
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Home  MemberProfiles  News  Askthe Community = Working Groups  Libi ‘ RegSimple ’ - 'G Sélectionner une langue | ¥

RegSimple .

RegSimple is the University's pilot regulatory intelligence tool, using machine learning and NLP to enable like-for-like compari

jurisdictions. Please use the credentials below to gain access. Be n Ch m a rk a Cross

wsemame:rgep hundreds of

password: clipboard 5 5
parameters within

L]

FinTech legal and

s RegSimple regulator documents

Regulation. Simplified.

Powered human and
machine trained
search algorithms

P e P prp—— f developed over four
years

Parameter search Keyword search Recent searches
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Member Directory
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Grigory McKain

@ grigory_mekain

Cambridge Centre for Alternative
Finance

Regulator Knowledge Exchange -
Project Lead

Cambridge, England, United
Kingdom

|5 ¥6s

Joined: 18 Jan 2021

Mogakolodi Mado
@ mogakolodi_mado
Bank of Botswana
Financial Stability Analyst
Gaborone

®o Yo

Joined: 22 Mar 2021

Alexander Apostolides
@ alexander_apostolides
Cambridge Cente of Alternative
Finance

Regulator Innovation MenaMed
region

Cyprus

®8 @6

Joined: 12 Feb 2021

Henry Wells

& henry_wells

‘Cambridge Centre for Alternative
Finance

United Kingdom
®30 9

Joined: 28 Sep 2021

Alor Kuol

@ alor_kuel

Bank of South Sudan

Bank Examiner & Head of On-site
Division

South Sudan

|0 Yo

Joined: 03 Nov 2021

Sarah Ombija
@ sarah_ombija

Cambridge Centre for Alternative
Finance (CCAF)

Regulatory Researcher, S5A
Nairobi, Kenya
a5 912

Joined: 12 Feb 2021

Kidee Mshihiri
@ kidee_mshitiri
Bank of Tanzania
Banker

Tanzania

@3 vo

Joined: 06 Moy 2021

Nonde Sichilima
@ nonde_sichilima

|o Vo

Joined: 16 Nov 2021

Dee Allen

@ dee_allen

‘Cambridge Centre for Alternative
Finance

Lead, Capacity Building and
Education

Oxfordshire, UK

@7 93

Joined: 13 Jan 2021

Member profiles and
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Private messaging
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Schedule calls and
meetings with FTRI
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Expert Guest

Home Member Profiles News  Ask the Community Working Groups Library Regsi B S p e a k e r s

€ Home > Help > Live Events

DeFi - opportunities, risks and policymaking feplles

Views
Updated 1 mth ago

GOING | | MAYBE | CANTGO (] Add to calendar Moderate topic

* Regular events with
() Thu Oct 21 at 3 PM BST L global expel‘ts

* Support to host your
organization’s live
events

Join our next event and ask your questions on policy-making approaches to DeFi!

Our guest speakers will be two leading experts:

Kevin Werbach is professor of Legal Studies and Business Ethics at the Wharton School, University of
Pennsylvania. A renowned expert on emerging technol he ines busi and policy il ions of

! such as broadband, big data, and blockchain. He served on the Obama Administration's
Presidential Transition Team, and helped develop the U.S. approach to internet policy during the Clinton
Administration.




Market and

regulatory news
updates

e Community ~ Working Groups ~ Library ~ RegSimple  Events  Experts z; Sélectionner une langue | ¥ ‘

The following online broadsheets, blogs and other news sources report on FinTech, regulatory innovation and cross-cutting themes.

News e zal :

N N . Keep up to date with

Discussion of market and regulatory developments, news, and insights relating to all aspects of the digitalisation of financial services

e o o the latest curated
news in FinTech and

! @ Reminder: FinTech in Sub-Sahran Africa
0
You can sign up to our next online event on the 25th November - FinTech Regulation in Sub-Saharan Africa here . The event will present the findings from this CCA... re g u I at I o n

Grigory McKain MODERATOR - § daysage - @5 #

A dedicated weekly
newsletter

News Sources

@ Hide fields T Fiter B Group M Sort Wl

o Name « | Logo ~  Description

1 The FinTech Times Established in 2016, The Fintech Times is a timedia news
outlet chronicling the latest developments in cutting-edge

financial jies including pay RegTech,
banking ias WaaithTach

o, A,
TIMES Cybersecurity, Inaumec% and many more.

The Financial English language daily financial newspaper, with regular

Times ﬁ *FinTech related articles.
]

Backed by the Financial Times, Sifted provides in-depth https:/fsifted.euf
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- FinTech Regulation in

“::;3 FinTech Regulation in Sub-Saharan Africa - B3 S u b'sa h aran Afri ca.
b — Working Group

+ CCAF's latest research report: FinTech Regulation in Sub-Saharan Africa - A Study; and
Upcoming Events + How to create an enabling regulatory environment for FinTech in the SSA region.

. T g 2 G - . 3 Y .

FirTech Regulation in Sub-Saharan ... The research report reviews how jurisdictions in Sub-Saharan Africa have to both the an with FinTech and Digital

Thu Nov 25 at 12 PM GMT Financial Services. This study forms part of a series of th gional FinTech {0 aping studies that includes the Middle East and North Africa (MENA)

Uve streamed on the RKE and the Asia Pacific region (APAC). By comparing experiences across jurisdictions within SSA and across regions, this study seeks to shed light on the dynamic and
evolving f FinTach i d provide evide and insights to inform policymaking and industry development.

View events »
Please note that this is a private section of the RKE. Only from the SSA region and mod are able to access this page.

TOPICS. EVENTS MEMBERS

Active Newest Popular ~

Download the publication

Networking session
If you'd like to meet others working on FinTech regulation in Sub-Sahran Africa, please add your name, a description of your work or interest, and

Alexander Apostolides MODERATOR - 3 hrsago - @4

View recording of the publication event J oi n th e d iscussio n

Mexander Apostolides MODERATOR - 3 hes ago - @2

Download the report

You can download the report here: httpsy//www.jbs.cam ac.uk/faculty-res / s/ tve-finance/, i o h ko °
’ Join the networking session

Alexander Apostolides ODERRTOR - 3 hes 290 -

Follow on discussion: How can one create an enabli g y envi for fintech in the SSA region?
Through our research we've found that it can be challenging for regulators to devise framewarks for fintech verticals. at the same time regulators.

Alekander Apostolides MODERNTOR - yesterday - @ 10




