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Launch of the 
2024 Cambridge – McKinsey Risk Prize

Professor Daniel Ralph University of Cambridge, Centre for Risk Studies



 Introductions
 Audience introductions – Menti Polls on your phone
 Introduction to the Centre for Risk Studies

 Overview of the Cambridge-McKinsey Risk Prize
 Q & A

 Next steps



Menti pollo tell us about yourself
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Poll 1



Menti pollo tell us about yourself
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Poll 2



Cambridge Centre for Risk Studies
University of Cambridge Judge Business School

5

 An academic centre for research in systemic and 
emerging risk in business, the economy, and 
society

 Cambridge Centre for Risk Studies works directly 
with companies - our ‘Resilience Partners’ 
– Goal is business impact from research collaboration

 Numerous resources related to risk and 
opportunity management

– See many scenarios – business stress tests – on the 
Publications page of CCRS

– The Cambridge Taxonomy of Business Risks brings 
discipline to benchmarking enterprise risks, guiding risk 
management
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Risk Centre collateral for business risk management
Published Reports

www.jbs.cam.ac.uk/faculty-research/centres/risk/
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Risk Centre 2023 external representation - highlights from the US
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Lloyd’s Futureset – Scenarios constructed by Centre for Risk Studies

https://www.lloyds.com/news-and-insights/futureset/futureset-insights/systemic-risk



 The Centre for Risk Studies with McKinsey & Co 
annually awards a prize for the best submission on 
risk management

– Open to all postgraduate students at the University of 
Cambridge

– Winner and two Honourable Mentions awarded
– £3000 prize

 Finalists attend the Centre’s annual Risk Summit, 
26 June 2024, to be held at CJBS 

 To apply, submit a short essay on risk management

– Submission Tue 02 April 2024 by 23:29 UK time
– 10 pages or less, see Apply link on Risk Prize page

9

2023 Risk Prize Winner
Rethinking low-level radiation risks, Sannah van Balen, 
Engineering, PhD candidate

2023 Risk Prize Honourable Mentions
Vulnerabilities to national security from unmanned 
aerial vehicles, Vito Cientanni, Engineering, PhD candidate

Reassessing Cultural Risk in Industry, Hannah Morgan, 
Cambridge Judge Business School, MBA candidate



www.jbs.cam.ac.uk/faculty-research/centres/risk/the-risk-prize/
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Past Winners and Honourable Mentions
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Just Transitions: Transforming Business Towards a 
Sustainable Future

2023 Cambridge Risk Summit



Main advice in selecting a topic

1. Write about a topic that you have 

 EITHER Experienced at first hand

 OR Studied in depth

2. Write your essay as a report to a specific kind of senior manager
 Eg, your essay should speak to someone with a role title in an organisation 

that you can imagine 

See Getting Started link for more tips
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https://www.jbs.cam.ac.uk/faculty-research/centres/risk/the-risk-prize/getting-started-on-your-risk-essay/



Menti pollo us about yourself
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Poll 3
Potential topics - key words - I am considering 
for the 2024 Cambridge McKinsey Risk Prize:



Next Steps for the Cambridge – McKinsey Risk Prize

 We will email you with updates

– Charts from the Launch will be made available on the CCRS website

– Zoom office hours to be advertised for afternoon of Tue 9 Jan, Tue 20 
Feb

– Submission date Tue 2 Apr

 Stay connected via Linkedin & Twitter

Cambridge Centre for Risk Studies:
www.jbs.cam.ac.uk/faculty-research/centres/risk/
enquiries.risk@jbs.cam.ac.uk
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