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2 E %P (2015), KT HE— BRI R A TR, 9 S 3CfF, 2015453 5 21 H

[ 45B¢ (2015), % . See also ChinaSe Research Centre (2016) and China Daily (2017), ‘Nationwide
electricity market reform expected by 2017°, Retrieved from: http://europe.chinadaily.com.cn/

SRR R E E KGRI, http:/www.stats.gov.cn/.

5 I, Cheng (2016).

% Chau et al. (2011). % i, Wen (2017).

7o [ [ B R X2 (2015), < SRR SO R O IR T I JR A FL AR 25 0 R e i (2014 2379
7 Retrieved from: http://jgs.ndrc.gov.cn/zcfg/201411/t20141104_639639.html

ST AIAE G (2017),  FE T X (X 5 H B R A2 R GRAT)

https://www.gzpec.cn/main/index.do
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’ Bui et al. (2002). % i, Andrews-Speed (2013).

1% 5% I, Xinhua Finance (2015), “Shenzhen given nod to pilot new power transmission.”
http://en.xfafinance.com/html/Industries/Utilities/2015/40163.shtml
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JUIRTE 2012 SEFFUR SRR GRS, RSB EHAIHE iz —. XL
S5 M DX U AT AR e MR AT 2 kb . b, R T O T HERCAR AT A Sk 4T
T TN BRHE R AL 5 Birst == T 22 5 ) RA BRHEC AT (GDEA) |
i O AZ IR HE R (CER) LR AE ) CERP. i, 10%MECH AT LK H A4 1)
CER, 30%FLUREHEAK CER. WRJTHRIMRE ). K. AWML,
E 2016 SERIEHE SN T RIS FIEAATIL . 2017 48 12 A, S EBUFE A S 314
TR 5 288, K idise B I RFABEAT L . BRI AN 2013 SERIAEIE 60 T N RT3 T
2017 FEERE 12 S ANRT, X 5ECRBHBCE 514 2 I i g2 e, g%k
RETITHE R 2 JIMHR R . A E M558 5 0 8 B DT LR AR 30 JeE 4
EFHF] 2030 FEAIEERE 200 T AT ST I AN A A T I T AF 3-5 ARIRIN IE]
AR ATER K. TR S50 v ARy & E T3 8 2% (I
Wang et al., 2016)'°. fEGRASFh 113, M AT LR A FRAERRRIE R i 2 m), HIRZ%
X HLTT o Cheng et al. (2016)H 73 TR M, Bemiiictr CEbandgmt — 84k 10 £70)
¥ T8 R TR B R B> OFFRRRSAEREID , 54k, Xk
Al e AR B S S5 4B ia R S (L Cheng et al., 2016).
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IAEOLEAME . AR ERRRRS, HBENFEKIESE%, e, B
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3 ) R, e S R Y ) 15 A

"I, Cohen, R. (2015).

12 Cheng et al. (2016).

" Cheng et al. (2016). 53 . Liu, D. (2017). “HL A7 113 BRHB N M GIEB g iRk E. >
Electricity market, carbon market and green certificate mechanisms development, Industry perspective, China
Electrical Equipment Industry, 2017.07.

'* i, ICAP Status Report 2017.

" I, Pike and Zhe (2017).

'® Wang et al. (2016).

7L o BEE Y (2016); HRE | R OR B0 (2015), < HL A I B AR

'8 Zhang (2017). See also Zhang and Xu (2017), “H [E A K4 T35 3 456 74T, Electric Power,
2017, 50(4): 7-10.
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A I 60 FR HLALAE ZARATENT, Sheb 101 A R EES 5%
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IREIE TR EAAPOER K (LA 4) 21, 2006-2014 FERFERKEN 7.2%,

2015 FFEN 1.4%.
HAL PO 9 7E 4k 25K

LA BRI EVOEELE 2015 4224 10.15 GW, 2016 £ 5.4 GW.
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' 0L Yang etal. (2017), <75 B3 T35 5 sRAM WA 252 53 WL 7T Guangdong Electric Power, 30(5),
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. 00. 0840 -0. 0083
IE L ER $X 2 (% 152%) 0.0150 0.0790 (4% 7%)

Y& Fridley, David, Hongyou Lu, and Liu Xu. Key China Energy Statistics 2016. Berkeley, CA: Lawrence Berkeley
National Laboratory, 2017 (p.28) ;AR KMZEM¥G:  http://www.sz.gov.cn/szzt2010/zdlyzl/sfxx/bz/jg/index.htm;
Zhang et al. (2013); EIA (2017); OECD energy price & taxes (pp.317-18); 1 367C = 6.2284 AR
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INESIN S B

R 2 KIEE K I T2 8 0 K RS R I, Fetn s EAZEE . @i iy i)
BB EAM S “tJeF > (merit order dispatch) F1“HL JJEE” (power pools) o
%3 (1) EdF DA R A% 22 FBUR 119 CEGB X FEMIZEWTE & f Ak, A T A6 AR AT I} /]
R RAT R, AR S A (A BRISAT A AT WS . R FR A
TR, FEAE—ITH, RGN THERAIFTER, 2K IMWh [ RLETSZAT B
BT RGN TR R AT RS IMWh T AR AR R IR AN B 13
BRpiA . TEEE B Hisp ke s b, 77 M e 28 W A L TR TR B B £ 5 2B W 3 X
AN AR R ANV AT B )RS Ty SRR R R AR, BT AN R R G B
RAE,  Fir LA bR SOAAG (1 2 G mT PAIA) I B A i R R G B v, SRR X7 #E T 3R 2
XA G I G R B I, XL PR R AT AR B 1 A TIAE PTG B RS R 4t
BER (ELwnsEE K PIM, MISO 5 ERCOT) *,

XA ) PEAS B g — AT, AT LA — /NI EE NN WL I8 AT R
g T, BT ERR R TISEME SR AT IE R Ttk R, A AKE
ITHIBTE AR a2 A, T B — g R Ak N T g . Bk, st
KT AA] LUAE & RGAH B2 [ AT B 28 5, 10 H AT BALE P BT B e
S A BREETY (Hdi) , mEaFEKHEATY. mHE
37 1078 o T A AE [ e e 2R BIIR 55, bLaniide A AN 25 i B

Stoft (2002)F i T —ANse M 7R AT AR, ot S XUAREIE &
i CEFEHE. FEE LA AMEAREIET4T T (R NIRRT — /M)
AHBIRS T (PR ME BT &), SERTEY T M IAETY,
W2 KIS HAEN T . JEE XA e i B, R — A R 1
MR T A, A AN AR 2R AR S . HIETE 2002 I,

I, Chick (2007, pp.57-83), Hrrishie T L L 9 A0S B A AT i s A 5 A B S
* tetn, WA Hurlburtet al. (2017), FAidie T MISO 256 % A [ (1 i 4 5 3
2 I, Stoft (2002, pp.202-314), Frishig 7 52 A REE T A4 IR 25 1 47
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BT T K R X AL AT K K L AV . Andrews-Speed et al. (2003) B, RN %
N AN PR L A7 2E%0, SRS AE MR R b ST — AN XS L T8 . Zeng et al. (2004)
AR T F T Aok U Se B B A T MU R AT AR T

HAT A U B RGZERIZE, W liMsrsiagizE. £(E, BhhY
AL ML RGUS E R 518 E (MAITAR S A KB & R BEB BN ™) .
FERRIN, 1R 2 W gt R R I ST (1 ) 22 5 BT IEAT 2 0 1), IR 82 5 it ot 4 b 22 5
T, MAIFTHA B REHABIR TR~ AR CHORELZG IR AR TE
R RGUSE ) o BRNE B II2E 5 Fr 2 BT T &9, HAMELHIF 3] 78R
ZEERA, XH BT IR EBEA M AL 5 3% . BE, BRI LA X B ) 32
5 Fn@ R —A8i— 58 5 °F & (EUPHEMIA) Uil H BTSE #, X BEARCA“ il &%, ix
T AT AF RN KL 85% 1) L 7 T ASE B AT AT AT 125 5 i Hh R ot PO 195 100 T 6 45 7 I [1)
i — R G AR AT -

FTEA BRI T, T8 1= AR B SR AT K R S AR R O &,
I Ho] DME AR RIS E KIS R IFHam . — SR AR, s i
Jen] LAtk F AU & . b, ACER (2017)MBFFT4s SRR, Wiimflh & i R 48 i m) 1
B 7 1) gt A ARG A s L DX i s A A 1t (XD 972 0 F40 ] B A5 38 0 1%, 17 Mansur
and White (2012)[JH FTtHFE B, PIM XJ T 113578 5 AR 0 R 0038 18 2 A il i b
X fA A 20

A— R EE: AW E, KoV A = 2B g WA,
B 2 TE BTN A A — AN R Al N B FL 0 ] B S5 753 B tHiB A% GX TR I 2
FEG— A sz Mo X0 B AR D TR R Y DU BCES [ R B 22 . AR A] Hofh 45
FRE S AT E 5 A Ik 72 b SR 2R S, 0 PR AL AN 58 I I 2 P R —— T X
AN S8 M I R A TR T 3 v A A A1 S T D 5 6 5 SR DT I ¥ e 7 2

% Andrews-Speed et al. (2003).

7 Zeng et al. (2004). %3 I, Bessembinder and Lemmon (2002).

* )L APX et al. (2013), 40 /44 T EUPHEMIA.

Y.

3% Mansur and White (2012).

UL Stoft (2002, pp.93-106), HAFitie 7R ATTIAIAZ AT o Al R LS T . Stoft
(2002, p.10D) M8 T L 34032 17 3 R A0 BRI SCAT AR 19 7 SUAT BB AR T B — AR HA 2 R LAIB L. G
A B — 0 TR BN A S 5 B — A& Fas2 i X 1), W see Krishna (2010, pp.173-184).
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IR BRI T 5550 APy o BB AR R IR R A BE XA W
W VA ER) 80%; o e HEERTEN, Wik /25 HER 20%. 2017 4
T AE Gy id &2 110 TWh, HF K4 20 TWh 2 ERL S 135 LIS 5. X Rk
ERH 4% (B 20%(1) 20%) HIH SRS EE A EZ ST E R, (7R
BHIHFBFRPHRE 2002 5M57585 . ) HERZ G155 & B A w5 H 1354040
A 20%KI PR, ARAEFEAZ 5y i i 85 LA ) 1R T 2 0 B0 R A

ARE AN EHETREE TS, Sebr BRGR SE R RHEMEAE LN 2.
2 EKM ZEAE-500 DNEEA (1 AN 5=0.001 SO/ T BB o HETHITIIZES T 4000 4
KRB R RAH PR GOE A 7 e 8 T Rk, SR %
KRLFE 64.5 Mk (0.0645 Jo/T LD 1 H TGO ZAE Al B E R ksl (W
7>, T HX RS DA IAE — REAFER R (i, P, 8, IREAH-03
JU/T LR . 2018 4, EAMIpKE R 180 TWh FFTAE BIRRS. o, KEAKH,
P 7 L D DR i AV BT R I T SR B L B BT A L SCASE — AN RIS, T T
Wtk — RN EESZI . AT E R N 2.
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& 7 B 1T im i
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K8 http://mp.weixin.qq.com/s/CBdmpsVFppV 1j2WskWnPNQ

32 Li and Shen (2016), Guangdong Electric Power Trading Center yesterday officially launched mainly act as a

"matchmaker", Top News. 73 WA E [E K GEIE R 5 IS (2015), I ZAREHE T KA 5k B E#E
ZoHH Kk s TAET 2", http://nfj.nea.gov.cn/adminContent/initViewContent.do?pk=zwgk 1492
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CAA T e EM M, FEZEHH R R, F7 L E 2R 5 o R A,

H AT R AT R ARE 7 B T X BRI T P 22 8 (T A S 4 R
Weah. WRHEERFTAEBUIR P EEBR AR, A2 MATR A 2 )75 G ) e R E R A
R, MR, IS RWE &2 iR I MU AT RE, DA RVE. B
HLZE T ZR i AT AT T G i, 2016 AEBCHLECA 829.7TWh, YA 4730 147t
(%9 710 123550)°. HEmE T RMENE 500 sahHEL S 95 . B B ST EEA
AL ETA SRR, BB IEUITA 2 I ics #2577 .

JUIRIEAT A AT S AT A )T B A AT DA Ha I Y
FE VAL B A S i) oL O EACE P A B P o SR R E R R 95 e E N KRR

L T3 SO B & B AR T, kT A TR 25554, A4k,
Ja B P T DR B ISR B2 5 . MRS A 3 R SOk R AN
AREH U, ZAX PR T — RS M — w5 K A5 2 5. Tt 2018
FERZ AT B —AEAMETS . BHT (2017 4 12 A) Mk, WA 8T
BT T I I ) 26 o K R ST I BT T A LS — I BT e e /N O AT 3,

3 Regulatory Assistance Project (RAP) (2016). % I, Sung (2017). I~ % . 3 T 37 e 2 A0S L SRR

Mechanical and Electrical Information, 2017 £ 6 H, 89-90.

H(ERKRBESCERT TR BRI 2017-2019 FEHIBC B @R (RS (2017) 969 ),

http://shupeidian.bjx.com.cn/news/20171107/859803.shtml 7 W“E &K &k B ELR ERAEIFRF I TR (H

JIHRKIAZE G FEARM (A7) ) » REREIR (2016) 2784 5,

http://www.ndrc.gov.cn/zefb/zctbtz/201701/W020170112319053238252.pdf B H“ER KB RFER L THIR
(BZa MR RN E M AL GRATY ) 7 Rt (2016) 2711 %5,

http://www.ndrc.gov.cn/fzgggz/jggl/zctfg/201701/20170104 834333.html

3 ] ROR B U T RN T R A B A SO R R RN g [2014] 2379 5,

http://jgs.ndrc.gov.cn/zcfg/201411/t20141104_639639.html

®1%IL=6.64 AR

LA E A I 2 (2017),  “HAITESF e, ML TR AR,

http://www.cec.org.cn/xinwenpingxi/2017-10-30/174433.html

PREEREMZ, ERRBEEZRRTHR (BREMBE RN E MM GRIT ) Bk
(2016) 2711 5, http://www.ndrc.gov.cn/fzgggz/jggl/zcfg/201701/t20170104_834333.html
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Ws 17%MBEIR, 28 BB B R VFH AL S o BUEIR AT /R i . A7 —
T ik V2 A R AL — AN TR E PIM T3, AN AR WM ISR 1) S8 i 37,
A — P BURXHT AUE M (nodal pricing) #EATIRER Y. FATERER, HEEDMN
2008 4F L 40t IR T AT TR, (RIAE IR S

** Tung and Huang (2017), “3£[E PIM 1131735 Je %) 4 H 7B /)3 757, Yunnan Electric Power, 2017,
45(1). 73 ). Zhang et al. (2015), “& LI 737 80T B fr4e e ) H /578", State Grid Energy Research Institute.
http://www.aeps-

info.com/aeps/ch/reader/create_pdf.aspx?file no=20151128001&flag=1&journal_id=aeps&year id=2016

O XThEM BT BEERE, W http:/www.nea.gov.cn/2017-09/05/c_136585412.htm. % W, Tsai et
al. (2017), “RKEMKLREAGHFTEERL, & Ma@? LTSI R BEI BT 7T BT &I BT
KL TR RRFZIR . http://www.eothinker.com/eo/show.php?itemid=569
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FEIXEEE S, KI LR avr 8 cR T HEE My, HEHCHER
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JIR e — e s O m] OB E N B AT S =05 AL, IR =T A R
WINEE R T 2. KPR S =712 58 2 MEK B KRBT A A
thn, Se[ERIRF A (British Gas) S [E i KKH 2577, e+
()22 LA (I N e R EL A B R K. F A, YRR IR 42 31 (GAF-Suez) AFEH
RIHEEN T ABRR I LR .

EYE, S5 TR R AL AT AR REBER I TIRZ . £ 1990
FHHEATHBCEER S, JEJA 14 DX EREEE AR (WHUE D KRN
—AMERATFD) o AR AHWAXENE KB AT £ 1990 EREUSHRTIZT, WH 6
A AL CZRT RS oS R o s 1 DA ) A 14 A AT X 22 W vk 6
Nl ZHNR R E W A (BISEE R T AT LA 7 FET g, it R
HLJ R ORI 4 AR AV B R ERESRAT Aim F 7 o BT A L A m] AT RAE N
RAMEET Y. B TAAIZ40, EEMZER AR 27 2017 4, SEE K it
RITHHAE 149 FAE Y AHERR BV 68 R TREHAFY, FrUARRER Bk
FERIE AR,

LAY AR L 23 ) 7 AR SRIBOR BT 3 AR o A A Al 7 7R 38 [ S Bl AR A
FIARFSAS, IR AR R B A SRRl TS R E R SR, R R

1}, Ofgem (2017).
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W77, AR T RS S EUR AL . DR, BRSSO HORER 4 R R A
BORMIRE K (1245 WEEMEEL, Rk, AERIATS PSS BEL
Bl 2, XFERRERAT AR KA. TERE ) PIM R, KA AU fT A H
JIESEHIPER H T i3 LT 5y AR, R E AR SER 1 P i B R
G RL) S . (EJEE, RUAPZ (k28 iy FI i 7 Bk i ih 2y 5 3
FITA 28 5 M9 90% 22 454

FERRPNAIAL S, HBHRATMEBRMVERES SR AW . SRARCEEEA
CHTH AU S Rt MR LA ATBUNBI. B g BRI DR BiAs . K
Z5 4t R BT A R A e AR E, DN RN (0 S N8 2 S A A
FEHEAC, RABINK 5-10%75 4. A 18 LA 7 o= RO 80 i B AN 25 A 55 1)
MR, L AT G YR A 7] (Independent Energy) 7 2000 £E IR mt f& X FES .
A R HL AL R R AN KA T 77, B 9E = B IR A =] (British Energy) ** R
TXU A% (TXU Europe) * 2002 4F7E 5 [ A w2 it

IR I T 1 5 4 — 2K 2 5 35 2y i 0 F P A8 B R R ROAS 11 e s IR 25
Hl o XA F G SR E A I, B A B R 7 B IR DA A A
CRAGAE G R ANV RE) |, BOE I it F s vh 7 sUEUR I B T 0 s SR 5
FHHLRARY . IR ZREIR RS A FZ L IT dEmtiit i, LG SRR AT BT &
T R SRIT R B S, LR R BRMMIE, RESEFHZNL TR
MRS . SEGER AR, AEEIRSS A R — MR UL A L A& HH 58 42 1 T 3 M i K
B, T R TR 55 7 -

“ ), Ofgem (2016), HAiRE], 7E8EE, WALH KL OTC HLAERPAT, MA BT T

“ i, M. Harrison, ‘Independent Energy collapses with customers still owing £119m in bills’, The Independent,
8 September 2000. Available at:
http://www.independent.co.uk/news/business/news/independent-energy-collapses-with-customers-still-owing-
pound1 19m-in-bills-699827.html

* I, Taylor (2007).

* i, M. Harrison, ‘Generators exposed after collapse of TXU Europe’

The Independent, 20 November 2000. Available at:
http://www.independent.co.uk/news/business/news/generators-exposed-after-collapse-of-txu-europe-
128536.html

WO SeF RIS BT 18, WL Marino et al. (2011).
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H. BRI AL BT TT . HE fll 552 KRB A 1T B8, JHlA 1 AAH
JVRUIT AT S E BB . BRI T BTN aw.. HiZosE ks
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47 I, Jamasb and Pollitt (2007).
* 1, Lohmann (2001).
* I, Hermann and Pond (2012).

0 1, Wen (2017). Sung (2017). “J %< #1711 3 203 A B SIS R Mechanical and Electrical Information,
2017 June, 89-90.

MU LRI T R RS B B AT BR A =] W3, http://www.sz-sess.com/index
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http://dp.meizhou.gov.cn/show/index/630/15611; 5 Ji. Shu et al. (2016).
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